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PART I ACCOUNT INFORMATION
RE 5! O EAES Indivi ” . A=
k5 Individual Account O Et=ERF Joint Account O ATERE Corporate Account
Account Type
hXEE et
Chinese Name English Name
B8 &R/ AEEMESIRE B4R ERE
ID / Passport / CI No. Contact No.
SSERMA BEFEHTEEMARH EEEENZEEENE "V 5%
PART II CLIENT’S KNOWLEDGE OF DERIVATIVE PRODUCTS please choose an appropriate box by putting a “v'”
0 ERFEESAROTEERNBINEERBRE -
I/We underwent training or attended courses on derivative products.
0 ERFREGRBEEEATEERBERNIIFER -

I/We have current or previous work experience related to derivative products.

EFRBEIFSHATSRIAMULBFRATEERNRS AW TTEES  F5H8E REHE BHERHE .
0 BHm ABHEERERSMEEERS -

I/We have executed five or more transactions within the past three years in derivative products, e.g. Derivative Warrants, Callable
Bull/Bear Contracts, Stock Options, Futures and Options, Commodities, Structured Products, and Exchange Traded Funds, etc.

PGB C AR e 2 E, i BB EGE S A A mI(H BB SR ALY (52 B BT AR A i SR Bt i 0T ),
e o R LA TR 3 5 Rl S0t R

0 TThe Customer acknowledges that it has read and fully understood the "Risk Disclosure Statement for Exchange-Traded Derivatives"
provided by China International Securities Company Limited (China International) and has received an explanation from China

International in the language of the Customer’s choice (English or Chinese)

=87 EFER
PART 1T CLIENT’S DECLARATION
EFELBHMAESRARBNEIBER - B2 RIER - EPABRBEPEBEFEREBU ENERMTEERPEEHTETIEERA

The Client hereby declares that all information provided in this form is true, complete and correct. The Client acknowledges and understands that China
International uses the above information to assess the client's knowledge of the derivatives products.

EFREATEEBERETTEEREERD ERFERERIDEIPEEERNERRSZRTEERFLZERRE  ERFRBEBMEEITE
EmfiaRERERAERERBRREE -

The client agrees to trade derivatives with China International. The Client hereby agrees to accept the risk explanation made by China International
regarding the relevant trading of various derivative products, and the Client clearly understands the risks and risks and responsibilities arising from the
relevant derivative products.
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RHMEENTEERZERKEENA
RISK DISCLOSURE STATEMENT OF THE RELEVANT DERIVATIVE PRODUCTS

MUTFHEEEEEREERE<EFRPEERERZEERMASEMARTER->HAFTERZFINERTLUEM
The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the Securities or Futures
Commission and Hong Kong Exchange.

1. EEHEESRAEM RISKS INVOLVEDINTRADINGCALLABLEBULL/BEARCONTRACTS (“CBBC”)

i@ %IUZE] Mandatory Call

SERBUNESHARES REECEEFRENELERAGHEASZ VAR - EEMUBERT @ BRIFREEEEPAFERNME - 1B
BHBRZERFAANRESE  GRREEANEEEFRE  BAB—4RENEFEEERBRINENE - 4REZENKAETHRD -
BENEAILL - N BEFREBAZATORGEE - B2 R 84588  FAAHTWEDSREREE - BERKRNER NI OEERBRERE
B - REREEPHRTEHWERGREERIRR S EWEIRGE -
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should not trade inCBBC
unless he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the
price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire

early. When Category R CBBC expire early the holder may receive a small amount of Residual Value payment, but there may be no Residual Value payment
in adverse situations.Brokers may charge their clients a service fee for the collection of the Residual Value payment from the respective issuers.

—HRRER - WEERAEREERENAZEA  4ERFRNENHEEE RAREEENERRTERANE S S 2/ WEIE - BE—KE -

WEBHEIRENAEZEA - ERIFREM/ -

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC being called since
the underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be called. However, at the same time,
the larger the buffer, the lower the leverage effect willbe.

SHERERNEE  BEEREEERRE  ZEFRITASBERERENS LEE  ALREEALASRERREMET -
Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will not be revived
and investors will not be able to profit from the bounce-back.

ERENEERITHNERRE  BRWLESHIEEREBRSARSHRUIIMIGEEE -
Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange*s trading hours.

18412 1EF Gearing Effects
ARG REEBRER  FREESELA LNERERBREERS - ENFAEEERNEQNRREERLRPNER  REZUEEAT
EEBI_ EERAGIBK -

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset. Investors may
suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in the opposite direction.

FREAIAREA Limited Life

HERRE—BIEANH - WRIEERHRE - BRHTINZE 3 BRE 5 £4% - 5EPRBREROFRENBWRRBLEEN - BIBARE
WEESEEHAREEEENERMKE - REPEREBRFULEEUESEEREEE -

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter if called before

the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless
after expiry and in certain cases, even before the normal expiry if the CBBC has been calledearly.

ERIEEMITEES Movement With Underlying Asset

AR EREEABO ZHREENBRES - BERELER T AVEHEEEBERNEEET ( lENTEA—ESN— ) FARENERS
ZEREMTE - GFEEASHOMEK - HMEER KR ZIEANRIR - 159 - @ERI4ARENENTENASEE RO —  HhlESHREENERER
YZE1ERs -

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may not always be close
to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. Moreover, the
delta fora particularCBBCmaynotalwaysbeclosetoone, inparticularwhenthepriceoftheunderlyingasset isclosetotheCallPrice.

IBE Liquidity
PARFRRBRAMBERMEE  BAEREREZUMUBERLEERES A / JGH4AREE - Although CBBC have liquidity providers, there is no
guarantee that investors will be able to buy/sell CBBC at their target prices any time they wish.

F1#5E K Funding Costs
FRBERTROEREFHNMEERFETRTER  HASFRBWNCISEFHRERE  FAADNSEREENKZER -BREERT
BAREELE  HUBEANSESE  RESREHETSRSELRARNERBEVEERNIEHEEERE -

X
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The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at launch in the
listingdocuments. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock borrowing costs after
adjustmentfor expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend)
plus the issuer’s profit margin, investors are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and terms.
The funding costs will gradually be reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the
longer the duration of the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a longer tenure to trade in the
underlying asset. When a CBBC is called, the CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built into the
CBBC price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should
note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based
on the theoretical calculation of the funding costs for that CBBC at launch.

AW OB R A3 5 Trading of CBBC Close To Call Price

HBEEEEREAWLER FRENERUBRESEBENKE  EEE=E0EERME  RBE N osERE - FAREBIERNEI MR Z A& LE -
When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity. CBBC
may be called at any time and trading will terminate as a result.

HAREHWESEGRENBEREFLFREREZHUREEE —LRHE - B ERXFERFNOSHRERT ERRBER SIS BEERER - 8
HAERFIWEISAH R THNRZBARERLERIVE - FAIREEBERAWEIERFARERFRIMND -
However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be some time lapse between

the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be
cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.

BTHERBEIWRISHERER 60 DEABMHSEENWLEINE - XSS ERREIWEISEHEEET ERNRSE R B A BB
SHE  BEMMENERE - BREELFERSEEERAINLSHES ENHBERIVE - BEHLLC -
Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades to the relevant

Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e.
whether they are Post MCE Trades), the investors may check with their brokers.

BINEERTTIAEERE CBBC With Overseas Underlying Assets

PUBSNEEBTHAERR HERRAEEDRIMNERZIREBTE  REZEEERIRETHRABNINMERR - SMNEBBATSHRE
E - HPESHNRRES -

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the CBBC are

converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of supply and demand in the
foreign exchange markets which are affected by variousfactors.

EBBHEERITHFRR  BRWOSHIEEREBRSARSHRUIIMIKERESE - BENFREENR N —EARSHRE BITHBNR
GRS SHRERBRELIERZMESR - REIKOISHELER - AMS3 FREBELLES - 58 R B8458:8E - WHEESRELHX
HREIERERE -

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC will be terminated from
trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange about the occurrence of the MCE. There will be no

automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be determined on the valuation day according
to the terms in the listing documents.

|

BRETTEREBH”)S RAYEM RISKS INVOLVEDINTRADINGDERIVATIVEWARRANTS

EETERE(CBW)IASAR  WFEALES - REZEETLEERCBR)IVREBERARERMUTHER

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following risks before
trading in derivate warrants.

E21TE S Issuer Risk

TTEER(BW ) NEEASETEER(BR ) RTENREREEA  HRTHENEELRTQUELRER ; QI - TEES(BHR)IR
BEEREAERTENEERR -

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore, investors are
exposed to credit risk in respect of the issuer.

1812 EIE Gearing Risk
BETERBECER)ESRENEFAEEER  ENEERCER)BERARNBETZRERAK - ERE=NERT - STERECEH")E
BOHREE  REESEAROBRANEZHES -

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less rapidly than
the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire purchase price.

B AN Limited Life
HRELRE - TERBCEHR)BIHE - UERHPAN - TEEECER)IPFNFEEAEE IS RBEE -

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they become worthless
at expiration.
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IS EEFE Time Decay

EFHMRERAZ  TEER(CBR)ERSBHEEMER - REZBEAERTEEI(CBR ) SRERETLE -

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative warrants should never
be viewed as products that are bought and held as long-term investments.

K& Volatilit

EHEHMERAZ  HEEENKBEMNESSTERRCERBELR Bk - RIBRVESTTERECBR)BEETE -

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility lead to a
lowerderivative warrant price.

i35 /12 Market Forces

BRRECTEEBE (B IERERNERERI - FEEMHERER ( BEEERSENS LMK ) SR EBTERECB R )IER - BihS
HORMES - EUTERECBR)EMS LREEBNI R THIERITEEECER)F - RNTELEK -

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all other

prevailingmarket forces including the demand for and supply of the derivative warrants. Supply and demand forces may be greatest when a derivative
warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.

REXZMEEE S KAEE RISKS INVOLVEDINTRADINGEXCHANGETRADEDFUNDS (“ETFs”)

i35 EBE Market Risk

REMEBESTEREMELIEY - TE/AENFIEEARNWRE - EFSEM WRER - RIMEEESKIBEURAAERBREZRE -
BEE M AEERD PEBRIGTRE - REEVAZERARERER/EENKEMEZERIER -

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities.

ETFmanagers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in declining
markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

Bt iR 2 Tracking Errors

ERERGMEEESHNRFEMAFRE/EENRERE - RRUMRERSMEERTNRSERAMER - HREH/EEEES - R
SEEESLENERERSSEER - ERNERKREE T2 ER/EERARUEARMURGGER  #RTX - )

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such as
theimpact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication

strategy. (The common replication strategies include full replication/representative sampling and synthetic replication which are discussed in more detail
below.)

U iESE B35 5 Trading at Discount or Premium

REGMEEEENERTREESRABREEEFE  EPEEERRARNEE  EHERBERBRECATHHALRSRE - HPIEH L
HEERERRNMS/TENRSMEEREESTIES BB -

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors and may be

particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific
markets or sectors that are subject to direct investment restrictions.

SPEE @B Foreign Exchange Risk

EREEMEEABUERNEBEEELIFLUBBAEN  HEEHIMNERS - BERBEKE TTHAREENBEENARTE - B
FEEETERNES -

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations
can adversely affect the underlying asset value, also affecting the ETF price.

HBEEIZ Liquidity Risk

BEERZARARHREE HEEERXSHEEEESNRSMSHEE - BERSMEBESZTA BRI LNESFHR - BEARFHERK
HEFLBTHE  REZUMAEETES -

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by

oneor more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role, investors
may not be able to buy or sell theproduct.

REMEEESNARIERERS ¥ FEIE Counterparty Risk Involved in ETFs with Different Replication Strategies

(a) FTEEHKEBRNRMAZASKES FullReplicationAnd RepresentativeSamplingStrategies
RAT2EHRBNRSMEEES  BREERELENHRLERBENAENANKR/EE - REBEEARMEAREYN - ARRERE
PEHIN(MAZEHMNEEROR/EE - EEREEAEEMAEE-_FMRTENERIBNRGEERES - EXSGHFRBEEAZ
KA -
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs

adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in
the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
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(b) AFEIRERIE Synthetic replicationstrategies
RAGRGEHERNRSAEERES -  TER BRI EMITETREREBMEENRR - BF - RIGSEERENRSMEEESYIB,

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic
replication ETFs can be further categorized into two forms:

i. LIS B S #9#8 Ak Swap-based ETFs
#2[E1$R 125 (total return swaps)BER S ESE LB O NEHESEENRIEMARBEEEHEE -

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.

PUs IS HBERNRSFEEREFT AT RERIRSBNRSHFER - BEPRSBHREN EBITESAE:  ESHER
RiIEK -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their
contractual commitments.

ii. BSTET R DerivativeembeddedETFs
REMEBESLETTDAEMTETR  fEERAFEENKENS - ABRTETEUH—ENSERTHRT -
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The
derivative instruments may be issued by one or multiple issuers.

USTAETEEENRZEEE SR AZRERTENRZHFAR - ERTHRBEHFCEBITHEERE  ESHESREX -
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers default
or fail to honor their contractual commitments.

RSMEEESANENSIERR - UERREERRERERITEL - b5 PREPRIEN—BTE - ERRNHEYLIEEREVRSZE -
SREGMEEETEIRE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against
the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to theETF.

REEER FRIUEEBET G AANRSMEEES AR ARCEANFNEEREE -

It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.

LEERFCEHNRBEABTRAEZE  NEFRBESIIRE  iFEA BB G EECTHE T HFEHE— T LEmAIFE -
This Risk Disclosure Statement is for your information only, if you have any queries in regard of the contents of this Risk Disclosure Statement, please refer
and enter the website of HKEx (http://www.hkex.com.hk) or SFC (http://www.sfc.hk).
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